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New Lease Facilitates Local Investment and Future 
Development of Key Harbourfront Property 

  

 
Date:  Wednesday, July 30, 2014 For Immediate Release 

VICTORIA, BC- City Council has approved a long-term lease with Victoria Float Plane Terminal Ltd. for the water lot area 
that fronts the City’s lands at 950 and 1000 Wharf Street, adjacent to Ship Point and the Lower Wharf Street parking lots. 
Under the new lease, the float plane terminal will move off of the existing site on the City’s land and onto the City-owned 
water lot where the float plane docks are currently located. This will enable a new public plaza to be constructed on this 
important waterfront site in future years, as part of the future David Foster Way, a 4 km waterfront pathway. 

 
The design of the new floating terminal building, docks and upland plaza were approved by a development permit 
authorized by Council in April 2013. The new lease enables Victoria Floatplane Terminal Ltd. to move forward with a 
multi-million dollar investment in the new terminal building.  The terminal will be constructed off-site and is scheduled to be 
installed on the water lot no later than January 31, 2017.  

 
Terms of the new lease include: 

 
• An initial term of five years with three five-year renewal terms for the water lot only 
• Rent for the first term starting at $202,000 (Year 1) rising to $253,000 (Year 5)   
• Construction of an upland public plaza where the current terminal buildings are located 
• Completion of all improvements required under the new lease by January 31, 2017 
• Early termination clause can be triggered by City if the City proceeds to develop the City’s upland and the float plane 

terminal is not compatible with the development 
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For More Information: 

Katie Hamilton    
Director of Communications and Civic Engagement    
Office: 250.361.0210 Cellular: 250.217.8343 


